TAG: Explanation for the financial statement of Q.I/2018 
On 24/08/2018, Tran Anh Digital World Joint Stock Company explained the financial statement of Q.I/2018 as follows: 

Contents: 

Profit after tax of in the reviewed financial statement of Q.I/2018 (from 01/04/2018 to 30/06/2018) was VND – 5.78 billion

Profit after tax of in the non-reviewed financial statement of Q.I/2017: VND 2.6 billion 
Reasons: 

· The Company completed officially the purchase of share of group of old shareholders and new shareholders in 01/2018. New Executive Board was handling backlog problems after the transfer process relating to liquidation of inventory to restructure portfolio of products which had higher effectiveness. In order to encourage the purchasing power, TAG gave sale programs to customers, so gross profit margin was lower than year on year. In Q.I/2018 (from 01/04/2018 to 30/06/2018), the Company focused on handling about VND 200 billion of inventory, which improved significantly inventory turnover at the end of Q.I/2018 (65 days) compared to inventory turnover at the end of Q.I/2017 (86 days). 
· Profit after tax was improved, decreased loss from VND – 7.512 billion (Q.IV/2017: from 01/01/2018 to 31/03/2018) to VND -5.78 billion (Q.I/2018: from 01/04/2018 to 30/06/2018). 
· New Executive Board would continue making efforts to narrow effects of backlog problems and optimize the business result in the next time. 
